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William J. Baumal: Economic Dynamics, The Macmillan Company, New York, Second Edition 1967,

pp. 13-21, and see also: N. Kaldor: Alternative Theories of Distribution, in: Review of Economic
Studies, Vol. 23/1955.
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In Malthus own word’s: “...it is absolutely necessary that a country with great powers of production (33)

should possess a body of unproductive consumers”, See: T. R. Malthus, Principles of Political Economy,

Murray, London 1820, p. 463, quoted from: Martin Godfrey, Global Unemployment..., op. cit., p. 47.
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R. G. Hawtrey : Good and Bad Trade, Constable and Co. Ltd. London, 1913; R. G. Hawtrey: “The
Monetary Teory of Trade Cycle”, in: Readings in Business Cycles and National Income, Allen, London
1953, pp. 139 - 149, and see also by the same Auther: “The Trade Cycle”, (1926) in: Readings in

Business Cycles Theory, Irwin Homewood, 1951, pp. 330 - 349.
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Knut Wicksell: Lectures on Poloitical Economy, 2 vols, ed. L. Robbins, Macmillan, New York, 1934.
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“This natural rate is roughly the same thing as the real interest of actual business. A more accurate,
though rather abstract, criterion is obtained by thinking of it as the rate which would be determined by

supply and demand if real capital were lent in kind without the intervention of money”.
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Knut Wicksell: Interest and Prices, translated by R.F. Khan, Augustus M. Kelly, New York, 1965
(First published 1898).
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effect immediately becomes clear, as soon as it can be assumed that a lasting difference between the
natural rate of interest and the rate of interest on money would at once.. lead to arise or fall in commodity
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Knut Wicksell: The influence of the rate of Interest on commodity prices, reprinted in: E.Lindahl (ed.),
Knut Wicksell: Selected Papers on Economic Theory, Cambridge, MA. MIT Press, 1958, p. 83.
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F. A. Hayek: Prices and Production, Routledge and Kagan Paul, London, 1931.
b (12)
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World of Work, The Magazine of The ILO, No. 18, December 1996, p. 4.
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ILO: World Employment 1995, op.cit., p.65.
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“Rising levels of worldwide unemployment and the increasing polarization between rich and poor are
creating the conditions for social upheaval and open class warfare on a scale never before experienced
in the modern age. Crime, random violence, and low-intensity warfare are on the rise and show every
sign of increasing dramatically in the years immediately ahead. A new from of barbarism waits just
outside the walls of the modern world. Beyond the quiet suburbs, exurbs, and urban enclaves of the rich
and near- rich lie millions upon millions of destitute and desperate human beings. Anguished, angry,
and harboring little hope from an escape from their circumstances, they are the potential levelers, the
masses whose cries for justice and inclusion have gone unheard and unaddressed. Their ranks continue
to swell as millions of workers find themselves pink-slipped and suddenly and irrevocably locked
outside the gates of the new hightech global village”. See: Jeremy Rifkin; The End of Work., op.cit., p.
290.
Sy b il (7)
ILO; World Employment 1996/97, National Policies in a Global Context, op.cit., p. 201 ff.
a5 (8)
United Nations: The Copenhagen Declaration and Programme of Action,...op.cit., pp.79 - 94.
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Rudolph Hilferding: Das Finanz kapital, eine Studie iiber die jungste Entwicklung des Kapitalismus,
Dietz Verlag, Berlin, 1955.
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